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SUBJECT: INVESTMENT: COMMENTS BY UNDERSECRETARY COORDINATION 
AND PROGRAMMING 

REF (A) ATHENS 6435 (B) ATHENS 5391 

1. ECON COUNSELOR AND EMBOFFS CALLED ON UNDERSECRETARY OF 
COORDINATION AND PROGRAMMING EVANGHELOS DEVLETOGLOU SEPTEMBER 4 
TO DISCUSS INVESTMENT CLIMATE AND FOR GENERAL ECONOMIC TOUR 
D'HORIZON. 

2. INVESTMENT - DEVLETOGLOU STATED THAT GREECE WELCOMES U.S. 
INVESTMENT AND WILL TREAT IT ON NON-DISCRIMINATOR Y BASIS. HE 
STRESSED THAT THIS NOT MERELY A PERSONAL VIEW BUT POLICY 
FORMULATED AT HIGHEST LEVEL GOG. HE POINTED TO PUBLIC 
RECONFIRMATION OF LAW 2687 (SEE REF B ) AND TO RECENTLY ANNOUNCED 
APPROVALS FOR 2687 INVESTMENTS BY DEL MONTE AND COLGATE. 

HE STATED, HOWEVER, THAT SEVERAL INVESTMENT PROJECTS, 

INCLUDING SOME INVOLVING AMERICAN INTERESTS, WERE BEING RE- 
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TO LEGAL REQUIREMENTS. ECON COUNSELOR AFFIRMED THAT THERE WAS 
INTEREST IN GREECE ON PART OF U.S. INVESTORS AND THAT THEY 
WOULD BE WATCHING LOCAL SCENE CAREFULLY TO GAUGE ATTITUDE OF 
NEW GOVERNMENT. WHEN QUERIED ON LAW 89 WHICH COVERS INVESTMENTS 
FOR OFFICES RESPONSIBLE FOR REGIONAL, BUT NOT LOCAL, OPERATIONS, 
DEVLETOGLOU INDICATED THAT THERE HAD BEEN SOME ABUSES IN THIS PROGRAM 

BUT ADDED THAT HE EXPECTED NO MAJOR CHANGES IN LAW IN 
FORESEEABLE FUTURE. 

3. TOURISM - DEVLETOGLOU EXPRESSED HOPE THAT EMBASSY WOULD 
ASSIST IN ENCOURAGING AMERICAN TOURISM TO GREECE. ECON 
COUNSELOR STATED WILLINGNESS TO RENDER ASSISTANCE BUT STRESSED 
GOG SHOULD TAKE THE LEAD BY DISCORAGING INCIDENTS VS AMCITS 
AND BY ENCOURAGING LOCAL PRESS TO DISPLAY GREATER DEGREE OF 
RESPONSIBILITY VIS-A-VIS U.S. GOVERNEMTN AND CITIZENS. 

4. ANNUAL IBRD/IMF MEETINGS - SEE ATHENS 6435. 
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